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“The decizion of the court below is affirmed.”
Sueh is the decres rendered by fhe Bupreme Court,
i Cenera] Terny, in the case of Rufus Hateh ot al.
aguinst the Laks Shore and Michigan Southern
Rollway Company. That s, it is the solepm
opitdon of the conrt that nnder existing laws stock-
Iikders i ineorporsted componies have no rights
wihidel their sorvants—the oflicers—are bound fo re-
spect, unless in the diseretion of some judge—who
probubly i=s a8 jgoorant of the necessitics of the
cuse, gl of corporato accounte, as w heathen Chi-
peo— it shall seem good, 10 matiers not that in the
ease tnder roview  the action may perhaps huve had
for ilsobjeet soma stock-joblimg operation; no such
allogatton sppeared o o pleadings, and it therefore
ehionld hove had nowelght with the court. The broad
privciple, as stated, in laid down, and onless me-
versead by the Conrt of Appeals will becoine the
rude  in this  State.  Tf this is gowl law—
and e are bonml to respect it s such il reversed
by o higlier conrt—it only shows the pecossity of
P dinde aebien by the Legwlature that the defect
may be remaodied, Directors and officials way ery
coulidonee, eomdidence, 1l hoarse s the people want
fucts, and the means of obtainirg them when re-
frsed,  When thoey have knowledge, sueh propertics

are entithed to confideneo wHl receive §t, but the
evientaof cachidiay on e Stoek Exchaniges shiow thit
th iw to e no more of e bligd following of
“poiinent respoctability * which has marked the
wivok of 8o many cstates within (e past few years,
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